
 

www.petrobras.com.br/ri 

Para mais informações: 
PETRÓLEO BRASILEIRO S.A. – PETROBRAS | Relações com Investidores 
 E-mail: petroinvest@petrobras.com.br/acionistas@petrobras.com.br 
 Av. Henrique Valadares 28 – 9º andar – 20031-030 – Rio de Janeiro, RJ 
 Tel.: 55 (21) 3224-1510/9947  
 
Este documento pode conter previsões segundo o significado da Seção 27A da Lei de Valores Mobiliários de 1933, conforme alterada (Lei de Valores Mobiliários) e 
Seção 21E da lei de Negociação de Valores Mobiliários de 1934 conforme alterada (Lei de Negociação) que refletem apenas expectativas dos administradores da 
Companhia. Os termos: “antecipa”, “acredita”, “espera”, “prevê”, “pretende”, “planeja”, “projeta”, “objetiva”, “deverá”, bem como outros termos similares, visam a 
identificar tais previsões, as quais, evidentemente, envolvem riscos ou incertezas, previstos ou não, pela Companhia. Portanto, os resultados futuros das operações 
da Companhia podem diferir das atuais expectativas, e, o leitor não deve se basear exclusivamente nas informações aqui contidas.   
 

 PÚBLICA 

 
Petrobras informs about collective action judgement in the 
Netherlands  
— 
Rio de Janeiro, October 30th 2024 - Petróleo Brasileiro S.A. - Petrobras, further to the Announcements 
to the Market of January 29th 2020, May 27th 2021 and July 26th 2023, hereby informs that the District 
Court of Rotterdam ("Court") today handed down a favorable judgment on its main arguments in the 
collective action filed by the Stichting Petrobras Compensation Foundation ("Foundation") against the 
Company, Petrobras Global Finance B.V. (“PGF”) and several defendants.  
   
In the collective action, the Foundation claims that it represents the interests of investors not included 
in the US class action settlement announced by Petrobras in 2018 and is seeking a declaration that 
Petrobras acted illegally towards these investors.  
   
In its judgement, the Court broadly accepted Petrobras' arguments regarding the claims in the interest 
of Company’s shareholders and considered that:  
   

1. Under Brazilian law, all the damages alleged by the Foundation qualify as indirect and cannot be 
compensated.  

   
2. Under Argentinian law, shareholders cannot, in principle, claim compensation from the company 

for the damages alleged by the Foundation, and the Foundation has not demonstrated that it 
represents a sufficient number of investors who could, in theory, make such a claim.  

   
The Court therefore rejected the Foundation's claims under Brazilian and Argentinian law, resulting in 
the rejection of all claims made in favour of shareholders.  
   
With regard to certain bondholders, the Court found that Petrobras and PGF acted illegally under 
Luxembourg law, while PGF acted illegally with regard to Dutch law.  
   
In addition, the Court confirmed the following points of the decision announced to the market on July 
26th 2023:  
   

1. Rejection of the allegations against Petrobras International Braspetro B.V. (PIBBV), Prime Oil & 
Gas BV (POG BV) and the former CEOs of Petrobras, Maria das Graças Silva Foster and José 
Sérgio Gabrielli de Azevedo.  

2. Prescription of claims made under Spanish law.  
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Even with regard to bondholders, the Foundation will not be able to claim compensation for damages 
within the scope of the collective action. Any compensation can only be claimed in new lawsuits to be 
filed by or on behalf of such investors, who would need to prove all the elements necessary for Petrobras 
and PGF to be held liable. Should this happen, Petrobras will defend itself vigorously.  
   
The decision is subject to appeal.  
   
According to note 14.4.1 of the 2Q24 Financial Statements, Petrobras has no information to project a 
reliable estimate of the potential loss resulting from this lawsuit, which will depend on any subsequent 
legal actions. The company, based on the assessments of its advisors, considers that there are not 
enough indicative elements to qualify the universe of potential beneficiaries, nor to quantify the 
supposedly indemnifiable damages. Therefore, it is not possible to predict at this time whether the 
company will be responsible for the actual payment of compensation in any future individual actions, as 
this analysis will depend on the outcome of complex procedures. Furthermore, it is not possible to know 
which investors will be able to file subsequent individual actions related to this matter against 
Petrobras.   
   
Petrobras continues to deny the Foundation's allegations, for which it has been considered a victim by 
all Brazilian authorities, including the Supreme Court.  
  
 


