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Disclaimer

This presentation contains forward-looking information based on numerous
variables, expectations and assumptions that are inherently uncertain. They
involve judgments with respect to, among other things, future economic,
competitive and financial market conditions and future business decisions, all of
which are difficult or impossible to predict accurately. Accordingly, future
results are likely to vary from those set forth in this presentation. You should
not place undue reliance on forward-looking information. All forward-looking
information is made as of the date of this presentation, based on information
available to us as of such date, and we assume no obligation to update any
forward-looking information. Copyright© 2024 ALFA, S.A.B. de C.V. All rights
reserved. Reproduction and distribution is forbidden without the prior written
consent of ALFA, S.A.B. de C.V.

B alfa



rp a ifa‘ ALFA moves forward to complete key steps in its transformation

process

Capital Stock Increase proposal to raise US $400 million
To be presented on September 26, 2024
Offer 739'713,488 shares at proposed subscription price of $10.75 per share
Only available to existing ALFA shareholders
ALFA has commitments from shareholders to cover the proposed amount

ALFA will apply US $100 million from a cash dividend to be paid by Alpek on September 19, 2024
towards debt reduction

ALFA intends to pay US $500 million in prepayable debt with proceeds from capital raise and
dividends

ALFA is preparing for a future Alpek spin-off

Separately, ALFA is offering its bondholders the opportunity to move closer to Sigma via
guarantees, and is requesting a consent to make certain amendments to its Indenture
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proceeds from its capital raise and dividends

US $400 million capital stock increase US $100 million from Alpek dividend
Proposal date: September 26, 2024 Cash dividend of US $0.0625 per Alpek share
Offering 739'713,488 shares @ Ps $10.75 per Payment date: September 19, 2024
share

Offer is exclusive for existing ALFA shareholders
via preemptive rights

Remaining shares following preemptive rights
available to shareholders via formal request

ALFA received commitments from existing
shareholders to cover the proposed amount
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Extraordinary Notice to Preemptive and Preemptive and Notification to Share Payment
Shareholders’ Shareholders Additional Rights Additional Rights Shareholders Deadline
Meeting? Notice Period Deadline

BEl

Ex-Rights Date

1) Supplementary information related to ALFA’s Extraordinary Shareholders’ Meeting available at: https://www.alfa.com.mx/en/corporate-governance/ 5
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Sigma EBITDA Sigma Net Leverage Ratio
(US $ Million) (Net debt / EBITDA)
1,026 2.7X
893 2.3X
2.0x
652
2022 2023 LTM 2Q24 2022 2023 LTM 2Q24
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rp a ifa ALFA is committed to a solid investment grade capital structure

Proforma Net Debt 2Q24 Proforma Net Leverage 2Q24
(US $ Billion) (Net debt / EBITDA)
3.251 3.2x
2.751 .
ALFA HoldCo _J No Sigma 2.7x
& Others?2 B /™ Guarantee
Sigma +
__ ALFA HoldCo
Sigma _ with Sigma
Guarantee
ALFA ExAlpek! ALFA ExAlpek! + ALFA ExAlpek3 ALFA ExAlpek3 +
US$500M Debt US$500M Debt
Reduction Reduction

Rating agencies are aware of ALFA’s plans to pay down debt and offer Sigma guarantees to bondholders
Sigma expected to maintain its solid investment grade rating considering additional guarantees

1 - Consolidated Net Debt excluding Alpek Net Debt 7
2 - Includes minor ALFA subsidiaries’ net debt
3 - Net leverage excluding Alpek Net Debt and EBITDA



‘rp aifa‘ Consent Solicitation and CUSIP Exchange Offer

For more information on this topic, see ALFA’s separate Press Release here


https://www.alfa.com.mx/wp-content/uploads/2024/09/september10_2024i.pdf
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Contact

Hernan F. Lozano
V.P. of Investor Relations

T. +52 (81) 8748-2521

iralfa@alfa.com.mx
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