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São Paulo, May 28, 2024 

 

 

To 

Securities and Exchange Commission of Brazil (CVM) 

Att.:  Superintendent of Company Relations - SEP 

 

Ref.: Official Letter 127/2024/CVM/SEP/GEA-1 - BRASKEM - Request for clarification on 

news 

Dear Sirs, 

We refer to Official Letter 127/2024/CVM/SEP/GEA-1 ("Official Letter"), dated 

May 27, 2024, through which you request clarification from Braskem S.A. ("Braskem" or 

"Company"), as follows: 

" Mr. Director, 

1. We refer to the news published on May 24, 2024 on the Lauro Jardim Blog 

of the newspaper O Globo, under the title: “Braskem and the future of leniency agreements in 

the USA", which contains the following statements: 

"Minority shareholder Aurelio Valporto and the Geração Futuro Investment 

Fund, owned by Lírio Parisotto, had a victory last week in the 2nd Business 

Court of São Paulo, in the fight to hold Odebrecht (Novonor) responsible for 

Braskem's corrupt schemes uncovered by Lava- Jato and which led it to sign 

leniency agreements in Brazil, the USA and Switzerland. 

The figures reach around US$1 billion, but Odebrecht (Novonor) can appeal. 

But, even if the decision is upheld in the higher courts, there is no guarantee 

that the money will, in fact, enter Braskem's cash. 

In the agreement signed with the US Department of Justice, the company 

assumed responsibility for the crimes before the authorities of that country 

along with the commitment not to seek compensation of any nature. 

Therefore, if Braskem receives any type of compensation, the agreement may 

be annulled. 

This possible breach could have consequences for Braskem and its 

administrators in the USA: the criminal fine would be charged in full and 

no American financial institution would operate with the company 

anymore, among others.” 

2. In view of the above, we determine that you clarify whether the news is true, 

and, if so, explain the reasons why you understand that it is not a material fact, as well as 

comment on other information considered important on the topic, notably regarding any 

commitment made by the company to foreign authorities not to claim compensation of any 

nature.” 
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Braskem reiterates that, according to the Material Fact published on May 20, 

2024, it became aware that, in a lawsuit filed by José Aurélio Valporto de Sá Júnior and 

Geração Futuro L. Par.Equity Investment Fund against Novonor SA – em Recuperação Judicial 

and NSP Investimentos SA – em Recuperação Judicial (together “Novonor”), based on art. 246 

of Law No. 6,404/76, the Court of the 2nd Business and Arbitration Conflict Court of São 

Paulo upheld the requests to order Novonor to compensate Braskem for material damages. 

It is worth noting that Braskem is not the author of this action, that it is a first 

instance decision and, therefore, can be appealed, and that it does not produce immediate 

effects.  

Additionally, in relation to the global agreement signed by the Company with 

the Department of Justice (“DOJ”) and the Securities and Exchange Commission (“SEC”), there is 

a standard condition established in agreements signed with these entities that, when a 

company recognizes responsibility for the facts subject to the agreement, such company 

undertakes not to seek or accept compensation in relation to the amounts paid as a result of 

the agreement. In this context, Braskem highlights that it is in compliance with the 

agreements signed with the Brazilian authorities and with the DOJ and the SEC, as well as 

reiterating its commitment to maintaining the health of the aforementioned instruments, in 

compliance with the Company's social interests. 

Braskem will continue to monitor the legal discussion, making any statements 

it deems necessary, with the support of its Brazilian and American lawyers. 

 

São Paulo, May 28, 2024 

Pedro Van Langendonck Teixeira de Freitas 

Chief Financial and Investor Relations Office 

Braskem S.A. 


