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Asset Swap with Eletrobras 

COPEL (“Company”) hereby informs its shareholders and the market in general that its wholly-owned subsidiary 
Copel Geração e Transmissão S.A. (“Copel GeT”) has entered into, on this date, an agreement with Centrais 
Elétricas Brasileiras S.A. - Eletrobras and its wholly-owned subsidiary Eletrobras CGT Eletrosul (in any case, 
“Eletrobras”) (“Transaction”), whereby they have agreed as follows: 

 Copel GeT will receive (i) Eletrobras' entire 49% stake in the Mauá Hydroelectric Power Plant (“Mauá”) and 
(ii) Eletrobras' entire 49.9% stake in the Mata de Santa Genebra S.A. (“MSG”) transmission company, with 
Copel GeT now holding 100% of the respective assets and consolidating them fully on its balance sheet; 

 Copel GeT will transfer the Colíder Hydroelectric Power Plant (“Colíder”) to Eletrobras (100% Copel GeT); 

 Additionally, Copel GeT will pay R$ 365.0 million to Eletrobras in cash at the closing of the Transaction, 
subject to usual market price adjustment mechanisms. 

The Operation has a base date of December 31, 2023, which includes the cash transfer and the financing of the 3 
assets. Closing is subject to compliance with certain conditions precedent usual to this type of operation. 
 
Rationale 
 
The company continually seeks to optimize its portfolio and periodically evaluates opportunities to recycle assets 
and holdings. The operation in question will bring immediate benefits to Copel, generating synergy gains by 
simplifying the operational and administrative structure, which until then had been shared, as well as allowing 
Copel to offset, immediately after closing, approximately R$ 170 million in tax losses booked relating to the 
impairment of Colíder. 
 
The stakes in the assets before and after the operation are as follows: 

 

 

A presentation with more information about the Transaction is available on Copel's IR website and on the CVM 
website. 

COPEL was advised by the bank BTG Pactual and Stocche Forbes Advogados. 
  Curitiba, December 12, 2024 

Felipe Gutterres 
Vice-President of Finance and Investor Relations 

For further information, please contact the Investor Relations team: 
ri@copel.com or +55 (41) 3331-4011 

https://ri.copel.com/en/publications-and-documents/presentations/

