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NOTICE TO THE MARKET

GERDAU S.A. (B3: GGBR / NYSE: GGB) (“Company”), informs that, in report disclosed
today, Moody’s Ratings upgraded the Long-Term Foreign Currency Issuer Default Rating
(IDRs) of Gerdau S.A. to ‘Baa2’ from ‘Baa3’. Moddy’s also upgraded Gerdau’s and its
related subsidiary companies’ senior unsecured notes to ‘Baa2’ from ‘Baa3’. The Rating
Outlook is now Stable.

S&0 Paulo, October 2™, 2024.
Rafael Dorneles Japur

Executive Vice-President
Investor Relations Office
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