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Banking credit to
the non-financial
private sector




‘ Banking credit to the non-financial private sector

Banking credit Composition of banking credit in February
S trillion (nominal terms) ’ %
8 - HCorporates Total

0

B Consumer 6.9
B Mortgages
B Non-banking financial intermediaries

= Consumer

= Mortgages

m Corporates

Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25 m Non-banking financial intermediaries

Source: Banxico
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‘ Banking credit to the non-financial private sector

Banking credit Banking credit by components
% y/y real % y/y real
— Consumer
LS 20 —— Mortgages
— Corporates
15 - 14.3
10 | 9.7 11.6
10 -
5 5
3.0
0
0
-5 -
5 -10 -
-15 -
-10 -
-20 .
-15 - -25 -
Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25 Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25

Source: Banxico
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‘ Consumer loans and mortgages

Consumer loans Consumer loans Mortgages
% y/y in real terms % y/y in real terms % y/y in real terms
20 1 _credit cards 50 1 ——purable goods ——Mortgages
—Payroll Auto loans 47.3 15 1 ——Low-income housing
—— Other durable goods . 1
15 | ——Personal ——Residential
41.9
40 -
10.1 107
10 - 10.0
5.5 30 - Inbursa 5 |
5 purchased
Cetelem 3.4
N >0
0 T T T T 20 i 0
-5 - 11.3
10 5
-10
0 - -10
-15 -
-10 - -15
20
-25 - -20 - -20 -
Feb-19 Aug-20 Feb-22 Aug-23 Feb-25 Feb-19 Aug-20 Feb-22 Aug-23 Feb-25 Feb-19 Aug-20 Feb-22 Aug-23 Feb-25

Source: Banxico
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\ Corporate

Corporate loans: Industry
% y/y in real terms

70 - —— Manufacturing
50 - —Co.n?tructlon
= Mining

30 - — Utilities (RHS)
10

-10 -

-30 -

-50 J

Feb-19 Feb-20 Feb-21

Corporate loans: Services
% y/y in real terms
45 -
35 -
25

Feb-19 Feb-20 Feb-21

Source: Banxico

loans

206.7

(-/\1:9\
%
7.

Feb-22 Feb-23

—— Professional

——Lodging

Feb-22 Feb-23

Feb-24

Feb-24

M b g T

= Other

——Real estate

Feb-25

Feb-25

Corporate loans: Services
% y/y in real terms

80 - —— Commerce
60 ——Transportation and storage
—— Mass media

Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25
Corporate loans: Other
% y/y in real terms
20 - —— Primary activities —— Not sectorized

-20 J
Feb-19

Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25
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‘ Banking credit to non-banking private sector

Banking credit

% y/y in real terms

Private banking credit
Consumer
Credit cards
Payroll
Personal
Durable goods
Auto loans
Other durable goods
Others
Mortgages
Low-income housing
Medium and residential
Corporates
Primary activities
Mining
Construction
Utilities
Manufacturing industry
Commerce
Transportation and storage
Mass media services
Real estate services
Professional services
Lodging services
Other services
Not sectorized
Non-banking financial intermediaries

9.7
14.3
10.0

5.5
10.1
41.9
47.3
11.3
12.2

3.0
-6.3

3.4
11.6

5.1
10.9

7.5

206.7

8.1
17.8
26.7

-23.9
19.2
15.9
22.5

7.1
-5.9

-12.6

10.1
14.6
10.0
5.8
10.8
42.6
48.0
12.4
13.0
3.5
-1.2
3.7
115
6.2
28.9
8.5
217.2
7.3
154
25.9
-24.1
15.2
18.2
23.1
12.3
-5.7
-4.6

5.6
11.1
12.0

6.3

9.1
16.1
19.5

0.0
21.2
4.1
-5.1

4.5

2.8
-3.9
31.9

0.0

0.0
-5.7

6.9

4.3
-6.9
10.4
13.2
-3.9
13.4

7.1
33.0

Jan-Feb ’25

9.9
14.4
10.0

5.6
10.5
42.3
47.7
11.8
12.6

33
-3.7

3.5
115

5.6
19.6

8.0

211.9

7.7
16.6
26.3

-24.0
17.2
17.0
22.8

9.7
-5.8
-8.8

Jan-Feb '24

5.4
11.2
12.2

6.5

8.8
15.5
19.0
-0.7
24.2

3.9
-4.0

4.2

2.8
-3.5
24.9

0.0
-2.8
-5.4

7.1

4.4
-4.6
10.1
12.7
-5.5
13.2

7.0
28.2

Source: Banxico
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\ Banking credit forecast

Banking credit

Backtest and forecast

S billons % y/y in real terms
------ Forecast
2021 -9.0 -7.8
ALl Fitted /
£\ 2022 2.2 1.5
4,200 - Observed // \/ 2023 5.6 5.4
e 2024 7.2 5.8
2025 4.7
3,200 -
/ Banking credit forecast model
2,700 -
/\ e Different adjustment variables were tested (e.g. GDP, interest
2,200 - rate TIIE, industrial activity, remittances, etc.) and it was found
that the best adjustment is seen with the one-year-lag for GDP
TAIE ® This implies that a relatively robust forecast can be made for
banking credit one year ahead
1,200 -
700 T T T T T T T T T T T T T T T T T T T T T 1
2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

Source: Banorte with INEGI and Banxico data

GRUPO FINANCIERO

BANORTE



Non-performing
loans

RRRRRRRRRRRRRRR

BANORTE



\Non-performing loans

NPLs
% of total portfolio

NPLs by components
% of total portfolio

3.2 - 6 - —— Consumer
— Mortgages
——Firms
3.0 -
5 .
2.8 -
4 .
2.6 -
3 - 3.1
2.8
2.4 -
22 2
2.2 -
1.7
2.0 T T T T T T 1 T T T T T T
Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25 Feb-19 Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25

Source: Banxico
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‘ NPLs by components

NLPs: Consumer loans
% of total portfolio

8 -

——Credit cards

— Payroll

——Personal
7 -
6 -
5 4.8
4 -

3.3

31 2.9
2 -
1 T T T T
Feb-19 Aug-20 Feb-22 Aug-23 Feb-25

Source: Banxico

NLPs: Consumer loans
% of total portfolio

9 - —Auto loans
—— Other durable goods
——Others
8 u
7 .
6 u
. J\]
4 .
37 2.7
2 u
1 - 1.0
0 T T T T
Feb-19 Aug-20 Feb-22 Aug-23 Feb-25

NLPs: Mortgages
% of total portfolio

6 - — Mortgages
—— Low-income housing
—— Residential
5.6
5 u
4 -
3 u
2.8
2.7
2 T T T T
Feb-19 Aug-20 Feb-22 Aug-23 Feb-25
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‘ Non-performance loans

NPLs
% of total portfolio

Private banking credit
Consumer
Credit cards
Payroll
Personal
Durable goods
Auto loans
Other durable goods
Others
Mortgages
Social interest
Medium and residential
Corporate
Non-banking financial intermediaries

2.2
3.1
3.3
2.9
4.8
15
1.0
5.0
2.7
2.8
5.6
2.7
1.7
0.4

2.2
3.1
3.4
2.9
4.7
1.5
1.0
4.6
2.7
2.8
4.4
2.7
1.7
0.4

2.3
3.2
3.5
3.0
4.9
1.7
11
4.6
2.2
2.6
5.3
2.5
1.8
0.5

Jan-Feb ’25

2.2
3.1
34
2.9
4.7
15
1.0
4.8
2.7
2.8
5.0
2.7
1.7
0.4

Jan-Feb ’24

23
3.3
3.6
3.1
5.0
1.7
11
4.7
2.2
2.6
5.1
2.5
1.8
0.5

Source: Banxico
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companies”®

General conditions in the banking credit market for large

Credit demand by large companies
Sentiment indicator

1.0 -

Increase in demand

-0.5 -
Banks with a large market share, current
= === Banks with a large market share, expectations
Banks with a low market share, current
10 ) ~—°°° Banks with a low market share, expectations
Dec-18 Dec-19

Dec-20 Dec-21

Dec-22

Decrease in demand

Dec-23

Dec-24

0.38

0.11

0.09
0.06

Conditions and approval standards for large companies
Sentiment indicator

1.0 - Banks with a large market share, current
= === Banks with a large market share, expectations
Banks with a low market share, current ]
ooser
= === Banks with a low market share, expectations
0.5 -
-\ ~ TS
0.0 . NSNS N e s
- - = I,a>\-:—¥——— / g \ ’—’ ’\\ ] '0.07
- p d =’ ,’ g \\:, ,”_- s~l’ \ -0.09
) / v’ -0.13
) / -0.19
\
W\ /
n
-0.5 - w 72
W/
V7
(]
VY Tighter
1]
| ]
-1.0 -

Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Dec-24
(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a share of at least 5% of the bank
total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The survey is directed to executives responsible for credit granting

policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval standards is considered to have occurred if the respective diffusion index exceeds an absolute value of
0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two consecutive quarters. Source: Banxico
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‘ General conditions in the banking credit market for SMEs

Credit demand by SMEs Conditions and approval standards for SMEs

Sentiment indicator Sentiment indicator

Banks with a large market share, current
1.0 - 1.0 -

- === Banks with a large market share, expectations

Banks with a low market share, current

Increase in demand

- ---Banks with a low market share, expectations Looser

0.00
-0.08
-0.12
-0.14

-0.5 -
Banks with a large market share, current
- === Banks with a large market share, expectations Decrease in demand Tighter
Banks with a low market share, current
- === Banks with a low market share, expectations
-1.0 - -1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a share of at least 5% of the bank
total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The survey is directed to executives responsible for credit granting
policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval standards is considered to have occurred if the respective diffusion index exceeds an absolute value of
0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two consecutive quarters. Source: Banxico
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Credit demand by PNFIs

Sentiment indicator

)**

General conditions in the banking credit market™® for private non-
bank financial intermediaries (PNFI

Conditions and approval standards for PNFls
Sentiment indicator
1.0 - 1.0 - Banks with a large market share, current
= === Banks with a large market share, expectations
Banks with a low market share, current
Increase in demand - === Banks with a low market share, expectations Looser
0.5 -
0.09
0.09
0.08
0.08 0.0 : . F % . : /\\\ -0.08
>< S PRe N7, - _,”\ = 5 -0.09
SN \.%' 1~L, s-_~" ”-,— -0.15
| " (4 \\ p) '0.17
\ [} /’ \\ U4
1 [) 4 /
\ e
-0.5 - -0.5 W\
]
Banks with a large market share, current '. ,'
= === Banks with a large market share, expectations ‘|I H
Banks with a low market share, current Decrease in demand \ H Tighter
. . ]
- - \
1.0 | Banks with a low market share, expectations 1.0 | Y
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23

Dec-24
(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a share of at least 5% of the bank

total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The survey is directed to executives responsible for credit granting
financial intermediaries relevant to the respondents. Source: Banxico

policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval standards is considered to have occurred if the respective diffusion index exceeds an absolute value of
0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two consecutive quarters. **Includes SOFOMES, credit unions, savings and loans associations, deposit value entities, and other non-bank
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General conditions in the banking credit market for consumer

loans™

Demand for credit cards
Sentiment indicator

1.0 -
i 0.20
e 0.15
0.10
0.0 - 0.05
Banks with a large market share, current
-0.5 - = = = = Banks with a large market share, expectations
Banks with a low market share, current
1.0 - = = = = Banks with a low market share, expectations
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Demand for auto loans
Sentiment indicator
1.0 -
L ——Banks with a large market share, current
0.5 - ——Banks with a low market share, current
0.17
0.0 - 0.05
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

Conditions and approval standards for credit cards
Sentiment indicator

1.0 -
0.5 -
0.05
0.0 - -0.05
Banks with a large market share, current -0.20
0.5 = = == Banks with a large market share, expectations -0.20
Banks with a low market share, current
1.0 - = === Banks with a low market share, expectations
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Conditions and approval standards for auto loans
Sentiment indicator
1.0 -
0 ——Banks with a large market share, current
0.5 - ——Banks with a low market share, current
0.00
0.0 -
-0.17
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a share of at least 5% of the bank
total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The survey is directed to executives responsible for credit granting
policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval standards is considered to have occurred if the respective diffusion index exceeds an absolute value of
0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two consecutive quarters. Source: Banxico
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General conditions in the banking credit market for consumer

loans™

Demand for payroll loans
Sentiment indicator

1.0 4 ——Banks with a large market share, current
——Banks with a low market share, current
0.5 -
0.00
0.0 - 0.00
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Demand for personal loans
Sentiment indicator
<Y ——Banks with a large market share, current
0.5 - ——Banks with a low market share, current
M 0.08
0-0 N T T T T D—
0.00
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

Conditions and approval standards for payroll loans
Sentiment indicator

10 1 ——Bankswitha large market share, current
—— Banks with a low market share, current
0.5 -
1 -0.05
0.0 -0.10
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Conditions and approval standards for personal loans
Sentiment indicator
1.0 - —— Banks with a large market share, current
05 - —— Banks with a low market share, current
0.0 —~
-0.03
~— \/ >~ i; : -0.92
-0.5 -
-1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a share of at least 5% of the bank
total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The survey is directed to executives responsible for credit granting
policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval standards is considered to have occurred if the respective diffusion index exceeds an absolute value of
0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two consecutive quarters. Source: Banxico
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General conditions in the banking credit market for mortgages™

Demand for mortgages Conditions and approval standards for mortgages
Sentiment indicator Sentiment indicator
1.0 - Banks with a large market share, current 1.0 - Banks with a large market share, current
- --- Banks with a large market share, expectations === Banks with a large market share, expectations
Banks with a low market share, current Increase in demand Banks with a low market share, current Looser
- —-- Banks with a low market share, expectations = === Banks with a low market share, expectations

0.5 -

0.17

0.6 it

0.06 2
-0.06
-0.17 -0.08

Decrease in demand Tighter

-1.0 - -1.0 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

(1) Banks with a large (low) share are defined using a recursive average, which gives greater weight to the most recent quarters of the credit balance of each bank to determine which have the highest share in each component. Only banks with a
share of at least 5% of the bank total credit portfolio balance of each category are included. In all component considered, the sum of the shares of the group of banks with the highest share represents at least 75% of the total credit market. (2) The
survey is directed to executives responsible for credit granting policies in commercial banks in the country. *In the reference quarter, an increase (decrease) in credit demand or a loosening (tightening) of general conditions and/or approval
standards is considered to have occurred if the respective diffusion index exceeds an absolute value of 0.10 and is positive (negative), or if the respective diffusion index was greater than 0.05 in absolute value and positive (negative) for at least two
consecutive quarters. Source: Banxico
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‘ Firms' financing conditions

Companies that used some type of financing Sources of financing**
% %
100 - .
Suppliers 60.0
90 - Local commercial banks
80 - Corporate group
75.4 Foreign commercial banks
70 -
Development banks
60 I T T T T T Debt issuance
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Companies that used new banking credit Companies expecting to request financing from commercial banks
% next quarter
%
40 - 40 -

N N _/\/\/\f\/\/\/\/\
23.1

20 - 20 -

h _W—M 12.1 10

0 . . . . . . 0 T T T T T T
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

*Banking credit market includes commercial banks, development banks and abroad banks. **The sum of percentages may exceed 100 since companies can choose more than one option.
Source: Banxico
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‘ Economic activities financing: Manufacturing®*

Companies that used some type of financing Sources of financing**
% %
100 -
Suppliers 63.3
90 - Local commercial banks
| - Corporate group
80 75.5
Development banks
70 -
Debt issuance
60 T T T T T T Foreign commercial banks
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Companies that used new banking credit Companies expecting to request financing from commercial banks
% next quarter
%
50 - 50 -
40 - 40 -
30 - 30 - 29.3
20 - 20 -
16.3
10 - 10 -
o T T T T T T 0 T T T T T T
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

*Banking credit market includes commercial banks, development banks and abroad banks. **The sum of percentages may exceed 100 since companies can choose more than one option.
Source: Banxico
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‘ Economic activities financing: Services and commerce*

Companies that used some type of financing Sources of financing**
% %
100 - .
Suppliers 59.5
90 - Local commercial banks
80 - Corporate group
76.0 Foreign commercial banks
70 -
Development banks
60 T T T T T T D b .
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 ebt Issuance
Companies that used new banking credit Companies expecting to request financing from commercial banks
% next quarter
%
40 - 40 -
30 - 30 -
20 - 20 20.9
h _\/\/\/\/\/\/\/\ s 10 |
0 T T T T T T 0 T T T T T T
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

*Banking credit market includes commercial banks, development banks and abroad banks. **The sum of percentages may exceed 100 since companies can choose more than one option.
Source: Banxico
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‘ Economic activities financing: Construction®

Companies that used some type of financing
%
100 -

90 -
80 -
70 -
60 -

66.3

50 -

40 T T T T T T
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

Companies that used new banking credit
%

50 -
40 -
30 -
20 - 18.4
al W\/

0 . . . . . .
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

Sources of financing**
%

Suppliers 55.1
Debt issuance
Local commercial banks

Corporate group

Development banks

Foreign commercial banks

Companies expecting to request financing from commercial banks

next quarter

%
50

40 - 38.6
30 -
20 -

10 -

0 T T T T T T
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

*Banking credit market includes commercial banks, development banks and abroad banks. **The sum of percentages may exceed 100 since companies can choose more than one option.

Source: Banxico
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