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STATEMENT OF FINANCIAL POSITION
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Consolidated

Parent Company

Assets Notes 2024 2023 2024 2023
Cash and cash equivalents 8 20,254 61,613 3,134 2,562
Marketable securities 8 26,397 13,650 13,941 13,644
Trade and other receivables 14 22,080 29,702 129,592 77,757
Inventories 15 41,550 37,184 36,774 31,612
Recoverable income taxes 17 2,545 1,055 2,321 731
Other recoverable taxes 17 9,630 4,648 9,328 4,392
Others 21 9,599 7,603 10,817 10,253

132,055 155,455 205,907 140,951
Assets classified as held for sale 29 3,157 1,624 3,455 2,053
Current assets 135,212 157,079 209,362 143,004
Trade and other receivables 14 7,777 8,942 6,964 8,099
Marketable securities 8 3,605 11,661 3,605 11,661
Judicial deposits 19 72,745 71,390 72,282 70,968
Deferred income taxes 17 5,710 4,672 - -
Other recoverable taxes 17 22,301 21,861 21,742 21,516
Others 21 15,488 11,209 16,424 12,230
Long-term receivables 127,626 129,735 121,017 124,474
Investments 28 4,081 6,574 366,398 268,220
Property, plant and equipment 23 843917 742,774 858,561 759,569
Intangible assets 24 13,961 14,726 13,772 14,563
Non-current assets 989,585 893,809 1,359,748 1,166,826
Total assets 1,124,797 1,050,888 1,569,110 1,309,830

Consolidated

Parent Company

Liabilities Notes 2024 2023 2024 2023
Trade payables 16 37,659 23,302 39,741 26,649
Finance debt 30 15,887 20,923 106,522 46,736
Lease liability 31 52,896 34,858 54,953 36,364
Income taxes payable 17 8,671 6,295 4,121 4,445
Other taxes payable 17 20,336 20,168 19,895 19,669
Dividends payable 32 16,452 17,134 16,334 16,947
Provision for decommissioning costs 20 10,500 9,837 10,426 9,661
Employee benefits 18 14,337 14,194 13,222 13,274
Others 21 13,652 14,596 12,045 12,252

190,390 161,307 277,259 185,997
Liabilities related to assets classified as held for sale 29 4,418 2,621 4,418 2,621
Current liabilities 194,808 163,928 281,677 188,618
Finance debt 30 127,539 118,508 478,198 346,419
Lease liability 31 177,145 128,773 182,625 133,240
Income taxes payable 17 3,284 1,446 3,256 1,409
Deferred income taxes 17 9,100 52,820 14,254 59,000
Employee benefits 18 66,082 75,421 64,716 74,009
Provisions for legal proceedings 19 17,543 16,000 16,451 14,855
Provision for decommissioning costs 20 151,753 102,493 151,221 102,167
Others 21 10,029 9,159 10,706 9,672
Non-current liabilities 562,475 504,620 921,427 740,771
Current and non-current liabilities 757,283 668,548 1,203,104 929,389
Share capital (net of share issuance costs) 32 205,432 205,432 205,432 205,432
Capital reserve, capital transactions and treasury shares (2,457) (538) (2,241) (322)
Profit reserves 32 95,193 159,171 94,977 158,955
Accumulated other comprehensive 67,838 16,376 67,838 16,376
Attributable to the shareholders of Petrobras 366,006 380,441 366,006 380,441
Non-controlling interests 28 1,508 1,899 - -
Equity 367,514 382,340 366,006 380,441
Total liabilities and equity 1,124,797 1,050,888 1,569,110 1,309,830

The notes form an integral part of these financial statements.



STATEMENT OF INCOME
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Consolidated

Parent Company

Notes 2024 2023 2024 2023
Sales revenues 9 490,829 511,994 473,547 494,372
Cost of sales 10 (244,367) (242,061) (237,497) (241,098)
Gross profit 246,462 269,933 236,050 253,274
Income (expenses)
Selling expenses 10 (26,134) (25,163) (27,980) (25,114)
General and administrative expenses 10 (9,931) (7,952) (8,509) (6,688)
Exploration costs 26 (4,997) (4,892) (4,901) (4,887)
Research and development expenses (4,281) (3,619) (4,281) (3,619)
Other taxes (6,708) (4,444) (5,215) (3,391)
Impairment losses, net 25 (9,371) (13,117) (9,567) (12,950)
Other income and expenses, net 11 (44,372) (19,930) (43,050) (18,791)
(105,794) (79,111) (103,503) (75,440)
Income before finance income (expenses), results in equity-accounted investments
and income taxes 140,668 190,822 132,547 177,834
Net finance income (expense): 12 (82,471) (11,861) (101,999) (24,679)
Finance income 10,488 10,821 12,326 10,790
Finance expense (32,093) (19,542) (51,867) (33,884)
Foreign exchange gains (losses) and inflation indexation (60,866) (3,140) (62,458) (1,585)
Results in equity-accounted investments 28 (3,467) (1,480) 19,110 19,814
Net income before income taxes 54,730 177,481 49,658 172,969
Income taxes 17 (17,721) (52,315) (13,052) (48,363)
Net income of the year 37,009 125,166 36,606 124,606
Attributable to:
Shareholders of Petrobras 36,606 124,606 36,606 124,606
Non-controlling interests 403 560 - -
Net income of the year 37,009 125,166 36,606 124,606
Basic and diluted earnings per weighted-average of common and preferred share
(inRS) 32 2.84 9.57 2.84 9.57

The Notes form an integral part of these Financial Statements.



STATEMENT OF COMPREHENSIVE INCOME
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Consolidated Parent Company
Notes 2024 2023 2024 2023
Net income for the year 37,009 125,166 36,606 124,606
Items that will not be reclassified to the statement of income:
Actuarial gains (losses) on post-employment defined benefit plans 18 19,111 (17,552) 18,653 (17,260)
Deferred income tax (2,286) 1,341 (2,280) 1,341
16,825 (16,211) 16,373 (15,919)
Share of other comprehensive income in equity-accounted investments - - 438 (278)
Items that may be reclassified subsequently to the statement of income:
Unrealized gains (losses) on cash flow hedge - highly probable future exports
Recognized in equity (85,507) 22,410 (85,507) 22,410
Reclassified to the statement of income 16,246 18,846 16,191 18,371
Deferred income tax 23,549 (14,027) 23,567 (13,866)
33 (45,712) 27,229 (45,749) 26,915
Translation adjustments in investees ()
Recognized in equity 81,818 (21,461) 81,813 (21,460)
81,818 (21,461) 81,813 (21,460)
Share of other comprehensive income (loss) in equity-accounted investments
Recognized in equity 28 (1,450) 1,306 (1,413) 1,620
(1,450) 1,306 (1,413) 1,620
Other comprehensive income (loss) 51,481 (9,137) 51,462 (9,122)
Total comprehensive income 88,490 116,029 88,068 115,484
Comprehensive income attributable to:
Shareholders of Petrobras 88,068 115,484 88,068 115,484
Non-controlling interests 422 545 - -
Total comprehensive income 88,490 116,029 88,068 115,484

(1) In the Consolidated, it includes credit effect of R$3,125 (debit effect of R$1,154, as of December 31, 2023), referring to associates and joint ventures.

The notes form an integral part of these financial statements.



STATEMENT OF CASH FLOWS
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Consolidated Parent Company
Notes 2024 2023 2024 2023
Cash flows from operating activities
Net income for the year 37,009 125,166 36,606 124,606
Adjustments for:
Pension and medical benefits 18 15,788 7,695 15,350 7,494
Results of equity-accounted investments 28 3,467 1,480 (19,110 (19,814)
Depreciation, depletion and amortization 35 67,033 66,204 69,532 69,609
Impairment of assets, net 25 9,371 13,111 9,567 12,950
Inventory write-down (write-back) to net realizable value 15 (214) (40) - -
Allowance for credit loss on trade and other receivables, net 1,536 205 1,507 202
Exploratory expenditure write-offs 26 2,654 2,087 2,653 2,087
Gain on disposal/write-offs of assets 1 (1,177) (6,511) (795) (5.776)
Foreign exchange, indexation and finance charges 84,138 12,707 99,933 21,176
Income taxes 17 17,721 52,315 13,052 48,363
Revision and unwinding of discount on the provision for decommissioning costs 21,107 10,132 21,062 10,106
Results from co-participation agreements in bid areas 11 (1,482) (1,399) (1,482) (1,399)
Early termination and cash outflows revision of lease agreements 1 (1,938) (2,086) (1,954) (2,174)
Losses with legal, administrative and arbitration proceedings, net 11 5,395 3,982 5118 3,467
Decrease (Increase) in assets
Trade and other receivables 9,207 672 1,118 (73,648)
Inventories (1,560) 7,926 (5,277) 7,245
Judicial deposits 1,295 (8,663) 1,560 (8,623)
Other assets (1,020) 1,619 612 1,713
Increase (Decrease) in liabilities
Trade payables 5,517 (4,741) 4,545 (7.182)
Other taxes payable (15,803) (2,363) (16,552) (799)
Pension and medical benefits (5,408) (4,617) (5,380) (4,596)
Provisions for legal proceedings (2,554) (2,927) (2,389) (2,559)
Other employee benefits (480) 1,726 (663) 1,468
Provision for decommissioning costs (5,275) (4,491) (5,181) (4,457)
Other liabilities (3,896) (2,781) (2,758) (2,854)
Income taxes paid (36,400) (50,712) (35,128) (49,494)
Net cash provided by operating activities 204,037 215,696 185,546 127,111
Cash flows from investing activities
Acquisition of PP&E and intangible assets (79,856) (60,315) (78,547) (60,002)
Acquisition of equity interests (127) (120) 83 463
Proceeds from disposal of assets — Divestment 4,381 18,232 4,374 18,215
Financial compensation from co-participation agreements 1,951 2,032 1,951 2,032
Divestment (Investment) in marketable securities (" 501 237 (37,470) 11,175
Dividends received 787 439 2,037 2,007
Net cash (used in) provided by investing activities (72,363) (39,495) (107,572) (26,110)
Cash flows from financing activities
Changes in non-controlling interest (509) (14) - -
Financings and loans operations, net:
Proceeds from finance debt 30 12,027 10,716 230,827 124,844
Repayment of principal - finance debt 30 (35,933) (21,080) (136,354) (71,686)
Repayment of interest - finance debt (©) 30 (10,276) (9,900) (25,473) (21,118)
Repayment of lease liability 31 (42,672) (31,335) (44,178) (32,537)
Dividends paid to Shareholders of Petrobras 32 (100,305) (97,925) (100,305) (97,925)
Share repurchase program 32 (1,919) (3,644) (1,919) (3,644)
Dividends paid to non-controlling interests (387) (253) - -
Net cash used in financing activities (179,974) (153,435) (77,402) (102,066)
Effect of exchange rate changes on cash and cash equivalents 6,941 (2,876) - -
Net change in cash and cash equivalents (41,359) 19,890 572 (1,065)
Cash and cash equivalents at the beginning of the period 61,613 41,723 2,562 3,627
Cash and cash equivalents at the end of the period 20,254 61,613 3,134 2,562

(1) In the parent company, it includes values referring to changes in investments in FIDC-NP receivables.

(2) The company classifies dividends/interest received and interest paid as cash flow from investing activities and cash flow from financing activities, respectively.

The notes form an integral part of these financial statements.



STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Accumulated other comprehensive income

Capital reserve, Actuarial losses Cash flow hedge Other Equity
Share capital capital Cumulative on defined —highly comprehensive attributable to Consolidated
(net of share transactions and translation benefit pension probable future income and Retained the shareholders Non-controlling Shareholders’
issuance costs) treasury shares adjustment plans exports deemed cost  Legalreserves earnings of Petrobras interests Equity
205,432 3,318 101,306 (27,245) (46,258) (2,305) 128,346 = 362,594 1,791 364,385
Balance at January 1st, 2023 205,432 3,318 25,498 128,346 = 362,594 1,791 364,385
Treasury shares - (3,644) - - - - - - (3,644) - (3,644)
Capital transactions - 4 - - - - - - 4 (16) (12)
Net income of the year - - - - - - - 124,606 124,606 560 125,166
Other comprehensive income - - (21,460) (16,197) 27,229 1,306 - - (9,122) (15) (9,137)
Additional dividends approved at General Shareholders’ Meeting of 2023 - - - - - - (35,815) - (35,815) - (35,815)
Expired unclaimed dividends - - - - - - - 33 33 - 33
Appropriations:
Appropriations of net income in reserves - - - - - - 52,220 (52,220) - - -
Dividends - - - - - - 14,204 (72,419) (58,215) (421) (58,636)
Balance at December 31, 2023 205,432 (322) 79,846 (43,442) (19,029) (999) 158,955 = 380,441 1,899 382,340
205,432 (322) 16,376 158,955 = 380,441 1,899 382,340
Balance at January 1st, 2024 205,432 (322) 79,846 (43,442) (19,029) (999) 158,955 S 380,441 1,899 382,340
Treasury shares - (1,919) - - - - - - (1,919) - (1,919)
Capital transactions - - - - - - - - - (511) (511)
Net income of the year - - - - - - - 36,606 36,606 403 37,009
Other comprehensive income - - 81,813 16,811 (45,712) (1,450) - - 51,462 19 51,481
Additional dividends approved at General Shareholders’ Meeting of 2024 - - - - - - (36,139) - (36,139) - (36,139)
Expired unclaimed dividends - - - - - - - 316 316 - 316
Appropriations:
Appropriations of net income in reserves - - - - - - 790 (790) - - -
Dividends - - - - - - (28,629) (36,132) (64,761) (302) (65,063)
Balance at December 31, 2024 205,432 (2,241) 161,659 (26,631) (64,741) (2,449) 94,977 S 366,006 1,508 367,514
205,432 (2,241) 67,838 94,977 = 366,006 1,508 367,514

The notes form an integral part of these financial statements.



STATEMENT OF ADDED VALUE
PETROBRAS
December 31, 2024 and 2023 (In millions of reais, unless otherwise indicated)

Consolidated

Parent Company

2023 - 2023 -
2024 Reclassified 2024 Reclassified
Income
Sales of products, services provided and other revenues 644,511 633,932 623,573 612,956
Allowance for credit loss on trade and other receivables, net (1,536) (205) (1,507) (202)
Revenues related to construction of assets for own use 77,616 52,798 76,999 52,108
720,591 686,525 699,065 664,862
Inputs acquired from third parties
Materials consumed and products for resale (99,730) (96,049) (88,886) (83,773)
Materials, power, third-party services and other operating expenses (135,397) (108,019) (138,744) (115,888)
Tax credits on inputs acquired from third parties (39,761) (36,760) (41,590) (38,792)
Impairment of assets, net (9,371) (13,111) (9,567) (12,950)
(284,259) (253,939) (278,787) (251,403)
Gross added value 436,332 432,586 420,278 413,459
Depreciation, depletion and amortization (67,033) (66,204) (69,532) (69,609)
Net added value produced by the Company 369,299 366,382 350,746 343,850
Transferred added value
Share of profit of equity-accounted investments (3,467) (1,480) 19,110 19,814
Finance income 10,488 10,821 12,326 10,790
Rental, royalties and others 3,102 3,024 5,596 5,550
10,123 12,365 37,032 36,154
Total added value to be distributed 379,422 378,747 387,778 380,004
Distribution of added value
Personnel and officers
Direct compensation
Salaries 19,676 17,382 17,485 15,501
Variable compensation 4,954 5,043 4,313 4,572
24,630 22,425 21,798 20,073
Benefits
Short-term benefits 1,111 2,045 872 1,714
Pension plan 4,331 4,609 4,199 4,485
Medical plan 13,205 4,594 12,696 4,342
18,647 11,248 17,767 10,541
FGTS 1,369 1,222 1,255 1,123
44,646 34,895 40,820 31,737
Taxes
Federal M@ 121,988 132,688 118,516 128,503
State 63,097 47,649 62,430 47,008
Municipal 715 698 255 187
Abroad " 4,459 2,665 - -
190,259 183,700 181,201 175,698
Financial institutions and suppliers
Interest, and exchange and indexation charges 101,428 29,106 122,791 41,893
Rental and leases 6,080 5,880 6,360 6,070
107,508 34,986 129,151 47,963
Shareholders
Dividends 14,091 52,918 14,091 52,918
Interest on capital 22,041 19,501 22,041 19,501
Non-controlling interests 403 560 - -
Profit retention 474 52,187 474 52,187
37,009 125,166 36,606 124,606
Added value distributed 379,422 378,747 387,778 380,004

(1) Includes production taxes.

(2) As of December 31, 2024 and 2023, includes amounts referring to deferred income tax and social contribution as per Note 17.1.

The notes form an integral part of these financial statements



NOTES TO THE FINANCIAL STATEMENTS
PETROBRAS
(In millions of reais, unless otherwise indicated)

1. The Company and its operations

Petréleo Brasileiro SA — Petrobras, hereinafter referred to as “Petrobras” or “company”, is a mixed capital company,
under the control of the Federal Government, with an indefinite term, governed by the rules of private law - in general
- and, specifically, by the Law No. 6,404, of December 15, 1976 (Brazilian Corporation Law), by Law No. 13,303, of June
30, 2016 (State-owned Companies' Legal Statute), by Decree No. 8,945, of December 27, 2016, and by its Bylaws.

Petrobras’ shares are listed on the Brazilian stock exchange (B3) in the Level 2 Corporate Governance special listing
segment and, therefore, the Company, its shareholders, its managers and fiscal council members are subject to
provisions under its regulation (Level 2 Regulation - Regulamento de Listagem do Nivel 2 de Governanga Corporativa
da Brasil Bolsa Balcdo - B3). These Regulations shall prevail over the statutory provisions, in the event of prejudice to
the rights of the recipients of public offerings provided for in the Company's Bylaws, except in certain cases, due to a
specific rule.

The Company is dedicated to prospecting, drilling, refining, processing, trading and transporting crude oil from
producing onshore and offshore oil fields and from shale or other rocks, as well as oil products, natural gas and other
liquid hydrocarbons. In addition, Petrobras carries out energy related activities, such as research, development,
production, transport, distribution and trading of all forms of energy, as well as other related or similar activities.

Petrobras may perform any of the activities related to its corporate purpose, directly, through its wholly-owned
subsidiaries, controlled companies, alone or through joint ventures with third parties, in Brazil or abroad.

The economic activities linked to its corporate purpose will be developed by the company, in a free competition with
other companies, according to market conditions, observing the other legal principles and guidelines, such as the
Petroleum Law (Law No. 9,478/97) and the Gas Law (Law n°® 14.134/21). However, Petrobras may have its activities, as
long as they are in line with its corporate purpose, guided by the Union, in order to contribute to the public interest that
justified its creation, aiming at meeting the objective of the national energy policy, when:

| — established by law or regulation, as well as under agreements provisions with a public entity that is competent to
establish such obligation, abiding with the broad publicly stated of such instruments; and

[l - the cost and revenues thereof have been broken down and disseminated in a transparent manner.

In this case, the Company’s Investment Committee and Minority Shareholders Committee will evaluate and measure the
difference between market conditions and the operating result or economic return of the obligation assumed by the
company, in such a way that the Union compensates, for each fiscal year, the difference between market conditions and
the operating result or economic return of the assumed obligation.

1.1. Highlights of the year

Petrobras presented positive operational results in 2024, generating value for society and its shareholders. The debt
was within the gross debt level established in the Strategic Plan 2024-2028 (SP 24-28), reaching US$ 60 billion.

Total oil and gas production in 2024 was 2.7 million barrels of oil equivalent per day (boed), within the target established
in SP 24-28. The main factors that resulted in this operational performance were: i) entry into operation of two new
platforms in the pre-salt layer - FPSO Maria Quitéria in the Jubarte field and the FPSO Marechal Duque de Caxias in the
Mero field; ii) reaching the maximum oil production capacity of the FPSO Sepetiba platform, in the Mero field; and (iii)
start of commercial operation of the Natural Gas Processing Unit (UPGN), located at the Boaventura Energy Complex in
[taborai, Rio de Janeiro. These factors offset the reduction in production due to maintenance stoppages, the decline of
mature fields.
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In 2024, according to SEC - Securities and Exchange Commission criteria, the company maintained the trajectory of
significant addition of reserves, focusing on profitable assets and aligned with the search for a fair energy transition.
The incorporation occurred mainly due to the continued development of the Atapu and Sépia Fields and of the
performance of the assets, with emphasis on the Buzios, Itapu, Tupi and Sépia fields, in the Santos Basin. There were
no relevant changes in reserves resulting from changes in the price of oil (more details in Additional information on oil
and natural gas exploration and production activities — unaudited).

PROVED RESERVES (NOT AUDITED) - SEC CRITERION

ns of boe

109 11.4
| -0.9_|
Reserves Producti_on Additions Reserves
2023 EER 2024
RESERVES / RESERVES/
PRODUCTION PRODUCTION
12.2 YEARS 13.2 YEARS

' Does not cansider: (a) natural gas liquids, since the reserve s estimated at a reference point prior to gas processing, except In the United
States and Argentina; (b) volumes of Infected gas; (c) production of long-term tests in exploratory blocks; and (d) production in Bolivia,
since the Bollvian Constitution does not allow the company to record reserves.

Petrobras also estimates reserves according to the ANP/SPE criteria (National Agency for Petroleum, Natural Gas and
Biofuels / Society of Petroleum Engineers). As of December 31, 2024, proven reserves according to this criterion reached
11.7 billion barrels of oil equivalent. The main differences between the two criteria are detailed in note 4.1.

The cash provided by operational activities, besides the proceeds from finance debt and the other sources of funds
were used for Property, Plant and Equipment (note 23), debt service fulfillment (that includes the prepayment of
securities in the international capital market and the amortization of leases (notes 30 and 31), and used for payment of
dividends (note 32).

CASHFLOW

—ﬂ——ﬂ—u
12

62
20
. -~

Opening Operational Divestments Financial Investments Share Proceeds Payments Dividends Others Balance
cash generation compensation repurchase from Petrobras at the end
balance for co program  financing shareholders of 2024
participation
agreements
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The proposed allocation of the result to be submitted for deliberation at the 2025 Ordinary General Meeting, which
considers the distribution of dividends for the 2024 financial year, is in line with the shareholder remuneration policy
(note 32).

ALLOCATION OF RESULTS AND PROPOSED DIVIDENDS FOR THE FISCAL YEAR 2024

Use of reserves
73,906
9145 Complementary
15,838 & dividends
21,936
36,606 36,922 ' .
—EI:— 0 _EI:I_ Advanced dividends,
64,761 updated by Selic
Net Prescribed Balance Legal Tax Capital Income Total
income dividends 1 income for reserve incentive remuneration retention proposed
2024 destination and reserves reserve reserve dividends
reserve for 2024
the cost of
R&D
programs #

? Refer to dividends not clalmed by Petrobras shareholders prescribed in favor of the company in 2024, in accordance with article 10 of Petrobras' Bylaws;

 On December 31, 2023, the legal and funding reserves for research and technolagical development (R&D) programs reached the limits set out in article 193 of the Brazilian Corporation Law (5%
of the net profit for the year, up to the limit of 20% of the share capital) and article 56 of the Petrobras Bylaws (0.5% of the share capital, up to the limit of 5% of the share capital), respectively.
Therefare, in 2024 the legal and funding reserves for R&D programs were not constituted.

Gross debt in reais was impacted mainly by the 27.9% devaluation of the real against the dollar in 2024 (note 7).

GROSS DEBT
In billions
M Leases Il Financings
In RS InUSS
3735 62.6
303.1
230.0 33.8
143.5 €68
2024 2023

The financial result in 2024 was mainly influenced by the loss with exchange rate variation of the real against the dollar
and by the financial expenses from the enrollment to the tax settlement program, reflecting the charges and financial
updates (notes 12 and 33).

In litigation, the highlight of the year was the reduction of non-accrued tax contingencies, due to the enrollment to the
tax settlement program involving CIDE and PIS/COFINS on Imports (notes 19 and 23).
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NON-ACCRUED CONTINGENCIES (POSSIBLE) ACCRUED CONTINGENCIES (PROBABLE)
Il 2023 I 2024 MW 2023 [ 2024
180.0
133.6
9. 39
64.3
49.1 400 55.5 g e
69 80
Fabod T Civil ml Labor Tax Civil Environmental

The annual review of actuarial liabilities with post-employment benefit plans reflected a decrease in liabilities,
recognized as a counterpart in shareholders’ equity, resulting from the increase in the discount rate applied to actuarial
obligations, offset, in part, by the return on guaranteeing assets marked to market and the variation of the hospital
medical costs, in addition to recognition in the result of the past service cost due to the change in the health plan's
funding relationship (note 18).

PENSION AND HEALTH CARE PLAN LIABILITIES

¢ hill
R5 billion

B 2023 [ 2024

79.3

Pension plan Health care plan Total

The review of the economic, financial and operational assumptions of Business Plan 25-29, which includes the project
portfolio and reserve estimates, supported the review of the provision for decommissioning areas for the year 2024
(note 20), in addition to the devaluation of Real against the U.S. dollar. Such assumptions also impact recoverability
tests (note 25). The review of the provision for decommissioning areas generated an increase in liabilities as a
counterpart to property, plant and equipment (note 23) to the crude oil fields in operation and other operating
expenses, mainly referring to fields in the process of being returned (note 11).

The wealth generated by the company in 2024, in the amount of R$380 billion (R$378 billion in 2023), was distributed
as follows:
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DISTRIBUTION OF ADDED VALUE (DVA)

2023 2024

I Taxes

Financial institutions and suppliers
I Personnel and management
M Shareholders

In addition, Petrobras' financial statements in US dollars, converted based on Technical Pronouncement CPC 02 -
“Effects of Changes in Exchange Rates and Conversion of Financial Statements” (IAS 21), are also disclosed and filed.
The table below presents the main information in millions of dollars:

Consolidated

2024 2023
Sales revenues 91,416 102,409
Gross profit 45,972 53,974
Income before finance income (expenses), results in equity-accounted investments and income taxes 26,876 38,033
Net income for the year — Petrobras’ shareholders 7,528 24,884
Cash and cash equivalents 3,271 12,727
Property, plant and equipment 136,285 153,424
Finance debt and leases — current and non-current 60,311 62,600
Shareholders' equity 59,349 78,975
Cash flow from operating activities 37,984 43,212
Cash flow from investing activities (13,369) (7,955)
Cash flow from financing activities (33,088) (30,700)

2. Basis of preparation and presentation of financial statements

The consolidated and individual (Parent Company) financial statements have been prepared in accordance with the IFRS
Accounting Standards as issued by the International Accounting Standards Board (IASB), and with the pronouncements
issued by the Brazilian Accounting Pronouncements Committee (Comité de Pronunciamentos Contabeis - CPC) that
were approved by the Brazilian Securities and Exchange Commission (Comissdo de Valores Mobiliarios — CVM).

All relevant information related to financial statements, and only them, are presented and corresponds to the
information used by the Company’s Management.

The financial statements have been prepared under the historical cost convention, except when otherwise indicated.

In preparing these financial statements, Management used judgments, estimates and assumptions that affect the
application of accounting practices and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates. The relevant estimates and judgments that require a higher level of complexity are
disclosed in note 4.
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The Company's Board of Directors, at a meeting held on February 26, 2025, authorized the disclosure of these financial
statements.

2.1. Statement of added value

Brazilian corporate law requires publicly-held companies to prepare a Statement of Added Value and disclose it as an
integral part of the set of financial statements.

This statement aims to present information relating to the wealth created by the company and the way in which such
wealth was distributed and is presented as supplementary information for IFRS purposes.

This statement was prepared in accordance with Technical Pronouncement CPC 09 (R1) - Statement of Added Value,
reviewed in February 2024 and approved by CVM Resolution 199/24.

The review generated a restatement of the Statement of Added Value between components of the wealth created
(revenue, inputs acquired from third parties and depreciation, depletion and amortization) without affecting the net
added value produced by the company, as follows:

Consolidated Parent Company

Disclosedon  CPCO09 (R1) Restated Disclosed CPC 09 (R1) Restated

12.31.2023 Effect 12.31.2023 12.31.2023 Effect 12.31.2023

Revenues 694,684 (8,159) 686,525 673,061 (8,199) 664,862
Inputs acquired from third parties (252,282) (1,657) (253,939) (249,786) (1,617) (251,403)
Gross added value 442,402 (9,816) 432,586 423275 (9,816) 413,459
Depreciation, depletion and amortization (76,020) 9,816 (66,204) (79,425) 9,816 (69,609)
Net added value produced by the company 366,382 _ 366,382 343,850 _ 343,850

The main changes introduced by CPC 09 (R1) that impacted the company's Statement of Added Value were:

¢ Adjustments to the net realizable value of inventories — they are no longer presented as inputs acquired from third
parties and are now disclosed as other revenues;

o Depreciation, depletion and amortization — the portion capitalized in the company's assets is no longer presented
as revenue related to the construction of assets for use and the portion used in liabilities for decommissioning areas
is no longer presented as inputs acquired from third parties. Thus, depreciation, depletion and amortization now
represent the amounts recognized in the statement of income for the period and normally used to reconcile the cash
flow from operating activities and the net income.

2.2. Functional currency

The functional currency of Petrobras and all of its Brazilian subsidiaries is the Brazilian Real, which is the currency of its
primary economic environment of operation. The functional currency of the direct controlled entities that operate in
the international economic environment is the U.S. dollar.

The statements of income and cash flow of investees, with a functional currency other than the Parent Company, are
converted into reais at the average monthly exchange rate, assets and liabilities are translated at the final rate and
other items of shareholders' equity are converted at the historical rate.
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Exchange variations on investments in subsidiaries and affiliates, with a functional currency different from the Parent
Company, are recorded in shareholders’ equity, as a cumulative translation adjustment, and are transferred to the
statement of income when investments are sold.

3. Material accounting policies

For a better understanding of the recognition and measurement basis applied in the preparation of the financial
statements, the accounting practices are presented in the respective notes that deal with the topics of their
applications.

4. Key estimates and judgements

The preparation of the consolidated financial information requires the use of estimates and judgments for certain
transactions. Next is presented: (i) key judgments; and (ii) the main sources of uncertainty with a significant risk of
causing material adjustments to the company's accounting estimates over the next fiscal year.

4.1. Recognition of exploration costs and oil and natural gas reserves estimates

After obtaining the legal rights to explore a specific area, the Company uses the successful efforts method to recognize
costs incurred in connection with the exploration and evaluation of mineral resources, before demonstrating technical
and commercial feasibility of extracting those resources. This method requires a direct relationship between costs
incurred and mineral resources for these costs to be characterized as assets. The types of exploration costs and their
respective recognition are presented in note 26.

The moment in which the technical and commercial feasibility of extracting a mineral resource is determined requires
management judgments. An internal commission of technical executives of the Company periodically reviews the
conditions of each well, by analysis of geological, geophys