
 

 Domestic sales grew 3.4% 

 Export sales increased 4.1% 

 Net majority income grew 17.4% 
 
Mexico City, April 27, 2010 – Grupo Modelo, S.A.B. de C.V. and Subsidiaries (BMV:GMODELO) 
(“Grupo Modelo” or “the Company”), the leading brewer in Mexico and producer of the best-selling 
Mexican beer in the world, today announced its financial and operating results for the first quarter of 
2010. 
 
During the first quarter, total volume sold in the domestic market totaled 7.8 million hectoliters, which 
represents a 5.7% reduction. This figure is comprised of a 5.2% decline in the domestic brands volume 
and a 24.5% decrease in the imported brand portfolio. These results reflect the marked slowdown in 
consumption and the adverse weather observed in the first two months of the year. Further, domestic 
brands were affected by the price increase implemented in the market at the end of 2009 with the 
purpose of compensating the expected inflation rate for the current year and tax increases.  
 
Export volume increased 0.6% compared to 2009, reaching 3.1 million hectoliters. The regions which 
registered a better performance during the quarter were Europe and Asia. It is important to mention that 
the volume in the US remained stable during the quarter, fueled by the recovery observed in the month 
of March, due to the positive results of the recently launched packages which offer a better value 
proposition to consumers and for specific occasions. Additionally, Crown Imports is optimizing its 
promotional activity and media support in order to continue to enhance the efforts implemented in both 
sales and marketing during those periods when consumers buy more. Exports represented 28.5% of the 
total sales mix, compared with the 27.2% registered in 2009. 
 
Net sales increased 3.6% totaling 17,572 million pesos. Domestic sales showed a 3.4% growth driven by 
the solid 9.6% increase in price per hectoliter, which reflects the adjustments in prices carried out in April 
and in December of last year.  Export sales grew 4.1% driven by the 3.6% price per hectoliter increase in 
pesos as a consequence of the effect of the depreciation of the Mexican peso against the dollar.  Export 
sales for the quarter in dollars totaled 525 million, maintaining the same level as the prior year. 
 
During the quarter, Crown Imports, LLC, registered net sales of 462 million dollars and an operating 
profit of 78 million dollars. 
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